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XBOUWP FYQWMS PSJUDPN F CF BN PS- HFOFSBMDPN N JIN FOUWP QBZ BUFOUPO WP BOZ OFX PQOPSYOLIFT WP
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FNFWT U BUQFTTVEF - FBSOIOH HIWFT N F B OFYUTUFQ U BUT TPN FU JOH PU FSU BO FJJ FSBDDPN QMIT JOH PS
HIAOH VQ
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U F DPN QWYJZ PGPVSXPS# 4PN FUN FT OFX MBSOIOH EBXT N F JOWP XPSTl Q) GPSPVS$ F-BUPS 4PN FUN FT U
EFFQFOT N Z BXBF-OFTT PGU F CSMBCDF PGN Z G-M@X | VN BOT 4PN FUN FT JUFO BODFT N Z BQQS-DBUPO @S
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OFHI CPSCFUFS *UBM BZT QVNII N F PVUPGN ZTFNBBCE UPX B ( PE BOE PU FST
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RXUUHVRXUAHV VR EHVWXOIORXUP IWRQ 6LORH WH EXGI HADQG WHWH | XQGV Z LQEH SDUARI WH -DOXDY &RXQRO
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WULRXIK WLV I XQG WIDWHUWDQ EHQI SDUARI WH FKXUAK V RSHIDWQJ EXGIHW

0 HP RUDO XQG ' RQDWRQVP DGHVRWLYIXQGIQP HP RU Rl BRYHG RQHV DUH XVHG VR SXUAKDVH SHUP DOHQW
DGGMRQV R WH Z RUKLS VSDFH P D\ LOFOXGH DBBUSDUDP HQW RUKDQILQIV QHZ K\ P QDY DXGIR HTXISP HQW
HW

<RXW &RVILRYH) XQG  $ IXQG R FRYHUFRWRI \ RXWK P LOMAI RUVR DWIMAZ IV VIKROUKISVVR FDP S M QRC
\ RXW HYHQW RUWLDQQXDQ( / &$ <RXW * DWHUQY

YRRG3DQM : KIBIP RWIIYIQJ VR WH FKXURK IRRG SDQWI FRP HVIQWHIRWP RI 1Q NQG JUW P ROHVEBU JUW
DUH WRUHG LQ WLV 1 XQG | RUXVH Z KHQ WH SDQW! IV IXQQIQI &Z

' IVAUHMRQDY ) XQG 5 HVRXUAHV DYDIDE®! VR WH SDWRUVR DGGUHW FRQI LGHQWDOLHT XHVW | RUDIG \R
IOGIVIGXDY RUIDP I@HV1Q QHHG

SHVHH) XQG 5DIQ ' D\ 1XQGIRUFRYHUQI VKRUADQ RUDGGUHMQI XQDQWASDMG H SHOVHV

(P HUHQR )XQG $FFRXQWR SD. |RUXW HQAHSDILY WDWOHHG VR EH DGGUIHWHG TXIEND HJ  Z KHQWH
FKXUK VZ HOBXP S | DBIG

0 INHV) [ WXQG ' RQDARQVP DGHIQP HP RU RI 0 IEKDHIBFKURHGHUWDADUH XVHG | RULHSDIUDQG

P DIOWIQDQFH SURMIPW RQ WH FKXURK SLRSHW [QP HP RU Rl DOMH Z D\ VKH Z RX@ KHS DURXQG WH FKXUK
7KUYH) XQG 3KDVHV &DSIMICRDP SDLIQ) XQGV WDWFRYHUHG LGHQWIHG UHSDIUQHHGV 1Q WH
FKXUK DQG EXLOKS UHVHUYHV | RUP DRULHSDIUZ RUN LQ WH FKXUK

0 RUVDIH5HGXPUARQ) XQG ' RQDWRQVP DGH VR UHGXFH WH FDSMICEDDQRH RQ WH FKXURK P RUWDIH Z HDWH
DE®I VR P DNH D RQH WP H SD\ P HQWHDFK \ HDUVR UHGXPH WH GHEWDQG WXV LHGXFH P RQI® SD\ P HQW

3DW 7KWRXJIK ) XQGV 7KHHIXQGV WH GRAP RQH VWDWMH FAKXUK FR@FW RQ EHKDO RI RWKHUP LOMMBHY DV
DzZD WP DNHIWDWM IRUSHRS®IWR JLYH VR WRWH P LONMMBRV

(/1&$: RUB+XQIHU ) XQGVJIR VR GLHAKXQIHUWHIH DQG VR DGYRFDR SURILDP V' WDWHGXFH KXQIHULQ WH
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(/&$ SHXIHHEHIH ) XQGVVSHALLFDE GILHAMG VR WH ( / &$ V UH XJHH DAMBQRH SIRIWDP V
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IXQG | RUBRFDAKRXVHKRGV 1Q QHHG
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DQLOFOMYH FRP P XQW  Z KL®! M RHV WULRXJIK WH SUIRFHW Rl REIIQIQJ LQGHSHQGHQW AWV
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